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inflaciuri procesebis Taviseburebebi saqarTveloSi 

cicino kaciaSvili 
saqarTvelos teqnikuri univeresiteti 

reziume 

naSromi eZRvneba saqarTveloSi inflaciuri procesebis Taviseburebebis gamokvlevas, 

sadac dasmulia sakiTxi, Tu ra aris inflaciis problema da rogoria misi daZlevis 

ZiriTadi mimarTulebebi. kvlevaSi Sejerebulia problemis gadawyvetis Teoriuli da 

praqtikuli instrumentebi. saqarTvelo dRes antiinflaciuri politikis SemuSavebis 

procesSia, rasac gardamavali ekonomikis mTeli rigi Taviseburebani ganapirobebs. 

mimdinareobs antiinflaciur RonisZiebaTa tradiciuli formebis daxvewa da axali meTodebis 

Zieba. saerTod, dRevandel saqarTvelos pirobebSi, erTniSna (zomieri) inflacia realurad 

miRwevadia, rac aucilebelia qveyanaSi sainvesticio nakadebis warmoqmnisa da xelsayreli 

biznes-garemos CamoyalibebisaTvis. 

sakvanZo sityvebi: inflacia. inflaciuri procesi. antiinflaciuri politika. 

inflaciis prognozireba. inflaciis procesis regulireba.   

1. Sesavali 

inflacia ekonomikuri organizmis jansaRi reaqciaa, romelic fasebis donis da 

mimoqcevisaTvis saWiro fulis raodenobis zrdaSi gamovlindeba. termini `inflacia” 

warmoSobilia laTinuri sityvisagan _ inflatio, rac pirdapiri mniSvnelobiT gabervas niSnavs.  

sayovelTaod dadgenili klasifikaciis mixedviT inflaciis sami saxe arsebobs 

fasebis zrdis tempebis mixedviT: zomieri, gaWenebuli da hiper-inflacia. amasTan gana-

sxvaveben  inflaciis or tips: moTxovnisa da  miwodebis (danaxarjTa) inflacia. 

inflacia zomieria, Tu fasebis mateba Senelebuli tempiT xdeba.  misi wliuri 

maCvenebeli erTniSna cifriT gamoixateba. 

gaWenebuli inflaciis SemTxvevaSi wliuri inflaciis done orniSna an samniSna 

cifriT gamoixateba da gansakuTrebiT saSiSia maSin, roca is stabilur xasiaTs iZens. 

gaWenebuli inflaciis Semdgomi done hiperinflaciaa, rac ekonomikis kolafsiis 

winapirobaa. 

moTxovnis inflaciis arss xsnian erTi fraziT: `Zalian bevri fuli gamoiyofa Zalian 

cota saqonelze”. 

miwodebis (danaxarjTa) inflacia aris inflacia, romelic gamowveulia warmoebis 

danaxarjebis zrdiT an mTliani miwodebis SemcirebiT. 
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inflaciis dadgena xdeba samomxmareblo fasebis indeqsis procentuli      

cvlilebis safuZvelze. 

samomxmareblo fasebis indeqsi (sfi), rogorc inflaciis donis damaxasiaTebeli 

maCvenebeli, zomavs fasebisa da tarifebis  saSualo  cvlilebas  im saqonelsa da mom-

saxurebaze, romelsac  SeiZens  mosaxleoba piradi  moxmarebis  mizniT.  igi gaiangari-Seba 

formuliT: 

Ic=(It- Ib)/Ib*100 

sadac Ic aris sfi-is procentuli cvlileba sabaziso welTan, It-saangariSo wlis 

sfi, Ib- sabaziso  wlis sfi. rogorc  wesi  sabaziso  welis  SerCeva xdeba  yovel sam 

weliwadSi. 

saqarTvelos fulad-sakredito sistemis  funqcionirebis, agreTve safinanso sakre-

dito sistemis  likvidurobis gadaxdisunarianobis da sabazro urTierTobebze dafuZnebuli 

myari funqcionirebis uzrunvelyofa da erovnuli valutis msyidvelobiTi unaris fasebis 

stabilurobis miRweva da SenarCuneba erovnuli bankis  ZiriTadi amocanaa, rac  gulisxmobs  

inflaciis zomieri da  prognozirebadi  tempis arsebobas. 

 

saqarTvelosTvis, rogorc sxva mravali ganviTarebadi qveynisaTvis, oficialuri 

savaluto  rezervebi  warmoadgens  rogorc  erT-erT umTavres erovnul simdidres, aseve  

umniSvnelovanes meqanizms fulad-sakredito savaluto politikis gatarebis TvalsazrisiT. 

saerTaSoriso rezervebi 2004 wels  TiTqmis  orjer gaizarda da mTli-anad 2 Tvis 

importis ekvivalents miaRwia. aRniSnuli procesi gagrZelda 2005 welsac da  

saerTaSoriso  rezervebis  moculobam  2.03 Tvis importis ekvivalenti Seadgina. 

 

2005-2006  wlebSi  saqarTvelos  erovnuli  bankis  fulad-sakredito politika 

qveyanaSi mimdinare mniSvnelovani struqturuli da instituciuri reformebis fonze 

xorcieldeboda. qveyanaSi  dawyebulma  gardaqmnebma  arsebiTad Secvala ekonomikis 

funqcionirebis manamde damkvidrebuli tendenciebi da makroekonomikur maCveneblebs Soris 

Tvisebrivad axali kavSirebi Camoayaliba. amasTan am  periodSi  wliuri  inflacia wina  

wlebTan  SedarebiT  rekordulad  maRali  iyo, Tumca 2006 wlis bolos moxerxda misi 

stabilizacia. inflaciis dinamika 2003-2006 wlebSi gvaZlevs Semdeg suraTs: 
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inflaciis dinamika 2003-2006 wlebSi cxr. 1 

  2003 2004 2005 2006 

ianvari  5,5 5,2 9,3 5,2 

Tebervali  3,7 6,2 9,2 5,1 

marti  3,4 6,3 9,7 4,6 

aprili  2,1 5,6 10,3 6,0 

maisi  2,3 5,4 8,9 10,0 

ivnisi  4,8 3,6 9,0 11,4 

ivlisi  5,0 5,5 6,0 14,5 

agvisto  5,1 5,0 7,2 13,4 

seqtemberi  5,2 6,0 7,7 11,2 

oqtomberi  4,7 7,7 7,8 10,2 

noemberi  8,6 4,1 7,9 9,7 

dekemberi  7,0 7,5 6,2 8,8 

  

dReisaTvis saqarTvelos  erovnuli bankis mier ganxorcielebuli regulirebadi 

mcuravi kursis meqanizmi Seicvala axali prioritetiT_Tavisuflad mcuravi kursis 

politikiT.  mis prioritetad gansazRvrulia qveynis ekonomikis konkurentunarianobis 

ganmtkiceba, rac miRweul unda iqnes laris realuri efeqtiani gacvliTi kursis iseTi 

dinamikis uzrunvelyofiT, romelic xels Seuwyobs eqsport-importis optimaluri  

Tanafardobis Camoyalibebas, fasebis stabilurobis pirobebSi. 

inflaciis prognozireba, mTel rig sirTuleebTan aris dakavSirebuli. centra-

luri bankebis mier SemuSavebuli prognozirebuli modelebi, ZiriTadad inflaciisa da 

mTliani Sida produqtis prognozirebisaTvis gamoiyeneba. prognozirebisaTvis ekono-

metrikuli modelebis gamoyeneba gansakuTrebiT rTuldeba gardamavali ekonomikis mqo-ne 

qveynebisaTvis, sadac adgili aqvs monacemTa simwires, arastabilurobas, gazomvis maRal 

cdomilebas. aseve gardamavali da ganviTarebadi ekonomikis mqone qveynebisaTvis 

gansakuTrebiT xSiri da sagrZnobia araprognozirebadi Sokebis gavlena. saqarTveloSi 

inflaciis prognozireba am etapze yvelaze ukeT SesaZlebelia monetaruli da sagareo 

faqtorebis aRmweri modelebis saSualebiT. aseT midgomas  iyenebs erovnuli bankis mier 

SerCeuli inflaciis modeli, romelic Seqmnilia inflaciis prognozisaTvis moklevadian 

periodSi. inflaciis prognozireba SeiZleba valutis gacvliTi kursis devalvaciis 

mixedviTac.  
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im qveynebSi, sadac moxda valutis kursis mniSvnelovani devalvacia, Sesabamisad 

inflaciac maRali iyo. inflaciis sidide, rogorc wesi, metia devalvaciis zomaze, radganac 

inflaciis tempi warmoadgens valutis devalvaciisa da qveynis gareT inflaciis tempebis 

jams (sagareo inflaciis sidided aRebulia aSS-Si inflaciis tempi). savaluto kursis 

devalvacias Tan sdevs inflacia. Tu saqarTveloSi moxdeba laris kursis gaufasureba, 

SeiZleba vivaraudoT rom wliuri inflaciis maCvenebeli moimatebs. 

inflaciis arseboba, gavlenas axdens qveynis ganviTarebisaTvis iseT umniSvnelo-

vanes faqtorebze, rogorebicaa faswarmoqmna da mosaxleobis Semosavlebis ganawileba. 

saqarTveloSi dabali monetarizaciis mizezi fulis brunvis maRali siCqarea, rac fulze 

moTxovnis daqveiTebiT aris gamowveuli da ara fulis miwodebis simciriT. monetizaciis 

dabali done damaxasiaTe-belia gardamavali ekonomikis mqone qveynebi-saTvis da am mxriv 

gamonakliss arc saqarTvelo warmoadgens. mTlianobaSi, aseTi mdgomareoba dadebiT movlenad 

ar SeiZleba CaiTvalos da saWiroa RonisZiebebis gatareba monetizaciis koeficientis 

gasazrdelad. rac ufro ganviTarebulia qveyana, miT ufro naklebia zomieri inflaciis done. 

saqarTvelosaTvis, rogorc ganviTarebadi qveynisaTvis, zomieri inflacia Cveni azriT wlis 

manZilze daaxlovebiT 3-dan 8 procentamde unda meryeobdes. 

erovnuli banki ar unda iyos maRali inflaciis gamomwvevi da xelSemwyobi, raTa 

fasebis zrdis tempi ar gascdes im kritikul dones, romlis Semdgomac mosaxleobaSi 

mkveTrad izrdeba inflaciuri molodini. mxolod fulis emisiiT rom yofiliyo Se-

saZlebeli ekonomikis aRmavlobis gzaze dayeneba, am meTods uklebliv yvela qveyana 

mimarTavda da uamravi problema TavisTavad moixsneboda. saqarTvelom  unda iaros 

ekonomikis struqturuli mowyobis gaumjobesebis gziT, romelic gacilebiT rTulia, 

samagierod, mas realuri Sedegebi mohyveba mosaxleobis keTildReobis zrdis saxiT. 

saqarTvelosTvis damaxasiaTebelia Semdegi Tavisebureba inflaciasTan mimarTebaSi: 

pirobebs, romlebic saSualebas aZlevs sawarmoebs SeinarCunos maRali fasebi, ganekuTvneba 

konkretuli bazris Taviseburebebi, romelic mkveTradaa gansxvavebuli ganviTarebuli 

qveynebisaTvis damaxasiaTebeli srulyofili konkurenciis bazrisagan, anu es bazari ar aris 

srulyofili da xasiaTdeba dabrkolebebiT masSi sxva konkurentis SeRwevisaTvis. bazris 

arasrulyofileba xasiaTdeba Semdegi faqtorebiT: 

1. bazris infrastruqturis ganuviTareblobiT, kerZo investirebis, kapitalis 

gadadinebis, mosaxleobis danazogTa akumulaciis kuTxiT; 

2. bazris monopolizaciiT da monofsonizaciiT; 
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3. konkurenciisaTvis barierebiis arsebobiT, sakanonmdeblo SezRudvebis (licenzireba, 

proteqcionizmi) CaTvliT; 

4. Sromis bazris mouqnelobiT, rac gamoixateba adgilobrivi bazrebis izolaciiT, 

profkavSirebis monopolizmiT da sxva.  

aucilebelia ganxilul iqnes sakiTxi, Tu ramdenad gamarTlebulia laris kur-sis 

stabilurobis SenarCuneba. laris gaufasurebis momxreTa SesaZlo pozitiuri da negatiuri 

Sedegebi moiTxovs urTierTdabalansebas. dRes qveyanaSi arsebuli ekono-mikuri viTareba 

calsaxad cxadyofs, rom SesaZlo negatiuri Sedegebi pozitiurs aSkarad prevalirebs. 

arsebobs inflaciis Semakavebeli meTodebis ori jgufi: pirdapiri da iribi. 

saqarTveloSi dRes ZiriTadad gamoiyeneba iseTi iribi meTodebi, rogorebicaa: fulis 

mTliani masis regulireba erovnuli bankis mier, komerciuli bankebiT sasesxo da 

saaRricxvo procesebis marTviT erovnuli bankis regulirebis Sedegad da komerciuli 

bankebis savaldebulo rezervebiT, erovnuli bankis monawileobiT fasiani qaRaldebis Ria 

bazarze. 
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Summary 

 

This work is dedicated to the originality of inflation processes research. There is stated  the issue 

of what is the  inflation and  what are the directions of overcoming it. In  this reserch are  summarized  the  

practical  and the theoritical tools of solving this problem. Today Georgia is in the  process  of working 

out the antyinflation politics which  is  caused, by  the    transitional   economic  peculiarities.  Is  going  

on  the  improvement    perfection  of antyinflation forms and investigation of the newest  methods. In the  

conditions of the present situation in Georgia the  moderate (simple)  inflation is  achievable. It  is  

necessary  for  the  creation  of  investments and establishing profitable business environment. 
                                      

  ОСОБЕННОСТИ ИНФЛЯЦИОННЫХ ПРОЦЕССОВ В ГРУЗИИ 

Кациашвили Ц. 
Грузинский технический университет 

Резюме 

Труд посвящается исследованию особенностей инфляционных процессов в Грузии, где 

поставлен вопрос, что такое проблема инфляции и каковы основные направления её устранения. В 

исследовании приведены теоретические и практические инструменты решения проблемы. Грузия 

на сегодняшний день находится в процессе разработки антиинфляционной политики, что 

обусловлено рядом особенностей переходной экономики. Происходит усовершенствование 

традиционных форм антиинфляционных мероприятий и поиск новых методов. Вообще, в 

условиях современной Грузии,  однозначная (умеренная) инфляция реально достижима, что 

необходимо для создания инвестиционных потоков и формирования благоприятной  бизнес-

среды. 

 


