Legislative Norms of the National Innovation System for General Topology

Organizing the National Innovation System in Georgia requires effective legislative provision of
this sphere. The work process requires mobilization of the professionals equipped with all the
competences of innovation sphere and creation of working conditions for it. We represent the
general topology of the legislative norms of the national innovation system as a project

proposal:

* Legislative Regulation of Small Business Administration of Georgia - an American legal
norm shall be adopted as an analogy of this law — US Small Business Administration
(SBA) — 1953 and USA program for supporting innovation research - The Small Business

Innovation Research Program - (SBIR);

» Legislative regulation of the national institution of risk capital - legal regulations of the
USA and several European countries shall be used for provision of this law - National
Venture Capital Association (NVCA) — 1973, American Entrepreneurs for Economic Growth
(AEEG), Private Equity & Venture Capital Association (EVCA) - www.evca.eu , UK High
Technology Fund(UK), KFW(Ger);

* The regulative norm of intellectual property between state and private capital - USA

legal norms can be used as an analogy of this law - Bayh-Dole Act — 1980 and Stevenson-
Wydler Act — 1980;

» Legislative regulation of innovative research - USA legal norm can be used as an analogy

of this law - Small Business Innovation Research Act — 1982;

* Legislative regulation of development and management of innovations in small business
- USA legal norm can be used as an analogy of this law - Small Business Innovation
Development Act — 1982;

» Legislative regulation of joint research and tax benefits - USA legal norm can be used as

an analogy of this law - Cooperative Research Act — 1984;
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* The legislative regulation of technology transfer (or transmission) - USA legal norms can
be used as an analogy of this law - Federal Technology Transfer Act — 1986 and The Small
Business Technology Transfer Program - (STTR);

* The legislative regulation of national competitiveness - USA legal norm can be used as an

analogy of this law - National Competitiveness Act — 1993;

» Legislative regulation of institutionalization of small business investment - USA legal

norm can be used as an analogy of this law - The Small Business Investment Company -
(SBIC).
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