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COMPUTATION OF EUROPEAN OPTION NONSELF-FINANSING
MINIMAL STRATEGIES
Kipiani Lia
Georgian Technical University
Summary

The pricing task of European option is investigated in terms of financial (B,S) market by known
Cox-Rossi-Rubinstein model. The general payment function proceeding from all realization due share
prices is considered. The form of fair price is finding for one class of nonself-financing strategies; are
constructed minimal hedge and capital process of investment. The obtained results gives the possibility to
construct complex programs for numerical examples.

KOMIIbIOTEPHBII PACYET HECAMO®UHAHCHUPYEMBIX MUHUMAJIBHBIX
CTPATEIUI OMIIMOHHA EBPOIIEMCKOI'O TUIIA
Kurmmann Jlus
I'py3unckuii TexHuueckuil Y HUBEpCUTET
Pesrome
3asaya 11eH000pa30BaHKs OMIIMOHA EBPOIIEHCKOTO THITA MCCIIE0BAHA C TOYKH 3pEHUS (PHHAHCOBOTO
(B,S) pomka cormacHo wu3BecTHOM Momenmu Kokca-Poccu-PyOunmreitna. Paccmorpenna oOmast
iaré&xaas QyHKINS, HCXOI M3 Kypca akiwii Bcel peanm3anuu. DopMa cripaBeyTHBOMA [EHBI OMIINOHA
HalileHa 111 OfHOTO KJilacca HecaMO(pHHAHCHPYEMBIX CTpAaTerdil; MOCTPOEHBI MWHWMANBHBIA XEIK U
MpoIlecC KalWTaJIOBIaXeHUs WHBecTopa. llomydeHHBIE pe3ymbTaThl TNPEJOCTABISIIOT BO3MOXHOCTH

TMMOCTPOUTH KOMINIEKCHBIC MTPOTrpaMMBbl JIJIA YU CIICHHBIX IIPUMEPOB.
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