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reziume 

ganxilulia  msoflio praqtikaSi arsebuli fuladi masis saxeebi.  msoflio 

ekonomikuri krizisiT Seqmnili situaciis gaTvaliswinebiT, SemoTavazebulia sabanko 

seqtorSi damatebiTi saxsrebis mozidvis axali perspeqtiuli forma. 

sakvanZo sityvebi: safinanso banki. sabanko momsaxureba.   

1. Sesavali 

nebismieri qveynis ekonomikis dones mniSvnelovanwilad ganapirobebs is fuladi 

masis raodenoba, romelic mis teritoriaze cirkulirebs. igi warmoadgens erTobliobas 

im naRdi da unaRdo saSualebebisa, romlebic imyofeba fizikuri da iuridiuli pirebis, 

aseve saxelmwifo organoebis gankargulebaSi. 

msoflio ekonomikuri krizisis pirobebSi miT ufro mniSvnelovan amocanad 

gvevlineba aRniSnuli fuladi masis, rac SeiZleba efeqtianad gamoyeneba. am 

TvalsazrisiT, pirvelxarisxovani roli eniWeba sabanko seqtorSi  saxsrebis nakadis 

mozidvis uzrunvelyofas. 

statiaSi SemoTavazebulia sabanko momsaxurebis erTi axali forma, romelic, 

avtorTa azriT, yuradRebis miqcevis Rirsia. 

2. ZiriTadi nawili 

ganixilaven fuladi masis sxvadasxva saxeebs, romelTac fulad agregatebs 

uwodeben. ZiriTadi niSan-Tviseba, riTac es agregatebi erTmaneTisagan gansxvavdeba, aris 

maTi likvidurobis xarisxi, anu naRd fulad gadaqcevis SesaZleblobis siswrafe da 

simartive. sxvadasxva qveynebSi fuladi masis agregatul struqturebad warmodgenisadmi 

sxvadasxva midgomebi arsebobs. saerTaSoriso savaluto fondma saqmis gasamartiveblad 

SemoiRo yvela qveynisaTvis saerTo maxasiaTebeli M1 (ix. qvemoT) da damatebiT kidev 

erTi, ufro zogadi maxasiaTebeli e. w. “kvazi-Tanxebi”. am ukanasknelis qveS igulisxmeba 

swrafi da Semnaxveli sabanko angariSebi, agreTve, bazarze mimoqcevaSi myofi, likvidaciis 

maRali unaris mqone finansuri saSualebani,.    

praqtikaSi umeteswilad fulad agregatebs warmoadgens iseTi ierarqiuli 

struqturis saxiT, romelSic yoveli momdevno elementi Tavis SemadgenlobaSi moicavs 

uSualod winamdgoms da Sesabamisad, yvela wina elementsac.  

aRniSnul struqturas aqvs aseTi saxe [1]:  

М0 = Tavisufal mimoqcevaSi myofi naRdi fuli;  

М1 = М0 +  Cekebi da anabrebi moTxovnamde;  
М2 = М1 + Senatanebi angariSebze, saswrafo anabrebi;  
М3 = М2 + Semnaxveli anabrebi;  

L = M3 + fasiani qaRaldebi. 

sxvadasxva qveynebs saxelmwifoSi arsebuli finansuri mdgomareobis gadasamowmeblad 

sakuTari midgoma gaaCniaT. magaliTad, ruseTSi kalendaruli wlisaTvis xdeba М0 da М2 
agregatebis gadaangariSeba. ufro dawvrilebiT ganvixiloT did britaneTSi miRebuli 

midgoma. aq gamoTvlian Semdeg maCveneblebs: 
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МО - mimoqcevaSi myofi banknotebi da monetebi + bankebSi arsebuli naRdi 
saSualebebi + inglisis bankSi sxva bankebis angariSebze arsebuli naSTebi; 

М1 -  mimoqcevaSi myofi banknotebi da monetebi +  kerZo seqtoris mimdinare da 
depozitur angariSebze arsebuli is saxsrebi, romlebic SesaZlebelia CekiT 

gadaigzavnos; 

М2 - mimoqcevaSi myofi banknotebi da monetebi +  uprocento sabanko depozitebi 
+ samSeneblo organizaciaTa depozitebi + erovnuli danazogebis sistemis angariSebi; 

М3 - М1 + kerZo seqtoris yvela sxva saxis sabanko depozitebi +  depozituri 

sertifikatebi; 
М4 - M1 + kerZo seqtoris sabanko depozitebis umetesi nawili + fulis bazris 

instrumentebis Senatanebi / avuarebi (SevniSnoT, rom М4 agregati kerZo seqtoris 
likvidurobaze miuTiTebs). 

imisdamixedviT, Tu ekonomikuri ganviTarebis ra doneze imyofeba esa Tu is 

saxelmwifo, gansxvavebuli wili Seaqvs fuladi masis moculobaSi zemoT CamoTvlil 

agregatebs. magaliTad, didia qaRaldis fulis roli iseTi naklebad ganviTarebuli 

qveynebis fuladi saxsrebis mimoqcevaSi, rogorebic gaxlavT jibutis respublika an 

tongos samefo, maSin, rodesac maRalganviTarebul qveynebSi situacia sapirispiroa [2]. 

miuxedavad imisa, rom unaRdo angariSsworebas naRdTan SedarebiT garkveuli 

upiratesobani gaaCnia (umTavresi is gaxlavT, rom klients kvazi-Tanxebze, magaliTad, 

bankSi Setanil Tanxaze garkveuli procenti ericxeba), mosaxleobis mniSvnelovani nawili 

arcTu iSviaTad arCevans mainc meore - Tanxis Senaxva-akumulirebis naklebad momgebiani 

formis sasargeblod akeTebs, rasac, specialistebis azriT, ganapirobebs Semdegi 4 

mniSvnelovani motivi [3]:   

1) upiratesobis miniWeba likvidurobis maCveneblis gacilebiT meti (faqtobrivad, 

absoluturi) xarisxisaTvis. am moments pirvelma yuradReba miaqcia cnobilma 

specialistma jon keinsma. 

2) transaqciurad saxeldebuli motivi, romlis arsi ase SeiZleba iqnes 

ganmartebuli: naRdi TanxiT nivTis SeZenas, raime momsaxurebis safasuris gadaxdas ar 

sWirdeba iseTi procedurebis gavla, rogoric aris,  magaliTad, CekiT angariSis 

gasworebisas misi vargisianobis Semowmeba. amasTan, zogan SesaZlebelia, saerTod uaric ki 

ganacxadon mis miRebaze.   

3) adamiani fiqrobs, rom gamoricxuli ar gaxlavT, mas moulodnelad saSualeba 

mieces raime iseTi sarfiani garigebisa, romlis drosac Tanxis gadaxda, garda naRdi 

angariSsworebisa, sxva gzebiT ver moxerxdeboda. 

4) e.w. spekulaciuri motivi – Tavis dazRveva msofliosa Tu sakuTar qveyanaSi 

raime moulodneli situaciebisagan. aseTi SemTxvevebSi, magaliTad, sabazro kursis 

mkveTri ryevebisas, adamians gacilebiT ufro eimedeba, xelSi eWiros misi kuTvnili Tanxa, 

vidre igi romelime sxva formis agregatul mdgomareobaSi (magaliTad, fasiani 

qaRaldebis saxiT) egulebodes. 

nebismieri qveynis ekonomikis ganviTarebisTvis erT-erT umniSvnelovanes pirobas 

warmoadgens misi finansuri sistemis gamarTuli muSaoba, rac, Tavis mxriv, didwilad 

aris damokidebuli saxelmwifo da komerciuli bankebis mier kapitalis mozidvis 

efeqtianobaze. meanabris arCevanze - ganaTavsos Tu ara Tavisi kapitali  ama Tu im bankSi, 

Zalian did gavlenas axdens danapirebi - ramdeni procenti daericxeba mis Senatans 

winaswar daTqmuli periodis (Tu periodebis) boloSi. magram, rogorc ukve vnaxeT, bankis 
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momavali klientebi gadawyvetilebis miRebamde iTvaliswineben ara mxolod iseT 

faqtorebs, rogoric aris ama Tu im bankis reputacia, SemoTavazebuli procenti Tu 

momsaxurebis xarisxi, aramed axdenen ra qveyanaSi arsebuli ekonomikuri da/an 

politikuri viTarebis Sefasebas, arcTu iSviaTad amjobineben  dagrovili Tanxa „ukeTes 

droebamde“ saxlSi Seinaxon an ganaTavson sxva qveynebis dabalprocentian, magram, maTi 

SexedulebiT, ufro saimedo bankebSi. 

dgeba sakiTxi – SesaZlebelia sabanko seqtorma klients, potenciur momxmarebels 

SesTavazos sabanko momsaxurebis iseTi forma, romelic gaaneitralebs masze zemoT 

aRwerili motivebis zemoqmedebas, miT ufro msoflio ekonomikuri krizisis pirobebSi, 

`aiZulebs” mas iyos ufro Tavdajerebuli da Tavisi saxsrebis bedis warmarTva sakuTari 

qveynis banks andos? 

qvemoT aRvwerT erT imgvar, Cveni azriT, perspeqtiuli saxis sabanko momsaxurebis 

formas, romelSic SenarCunebuli iqneba yvela is Rirseba, romelTa  gamoc adamianebi 

bankebis klientebi xdebian da amasTan, didwilad moxsnili iqneba zemoT aRwerili 

uaryofiTi mxareebi.  

Tavidanve aRvniSnavT, rom aseTi saxis servisis danergva SesaZlebeli iqneba mxolod 

im SemTxvevaSi, Tu igi  ganxorcieldeba saxelmwifo doneze da ara romelime erTi bankis 

an sabanko jgufis mier. 

ideis arsi SemdegSi mdgomareobs: 

• meanabre bankSi depozitze ganaTavsebs n raodenobis Tanxas (vTqvaT, 100 000 

lars), sanacvlod banki mas maSinve ubrunebs am Tanxis did procents (davuSvaT, 90%-s, 

anu mocemul SemTxvevaSi - 90 000 lars). 

• Tanxa meanabres ubrundeba erTmaneTs miyolebulnomrebiani (sasurvelia msxvili) 

kupiurebis dastis saxiT. 

• banki klientTan aformebs xelSekrulebas - Tu kupiurebis zustad es dasta 

(xelSekrulebaSi fiqsirdeba nomrebis diapazoni) garkveuli periodis (davuSvaT, 1 wlis 

Semdeg) Semdeg am meanabris mier banks daubrundeba, mas sanacvlod xelze gadaecema (an, 

survilis mixedviT, mis angariSze Cairicxeba) Tavdapirvelad SetanilTan SedarebiT 

gazrdili odenobis Tanxa (vTqvaT, 100 000 + 5 000 lari). 

• Tu meanabre aRniSnuli dastis dabrunebas veRar axerxebs, mas daubrundeba 

mxolod bankSi mis mier realurad Setanili Tanxa (mocemul SemTxvevaSi 10 000 lari), 

daTqmuli procentebis gareSe. 

• daTqmul periodSi saxelmwifos SeeZleba mimoqcevaSi gauSvas meanabris mier 

Semotanili mTeli an naklebi odenobis Tanxa, romlis „dublikatic“ am periodis 

ganmavlobaSi, didi albaTobiT, inaxeba meanabresTan, Sesabamisad, qveyanaSi fulis 

mimoqcevidan amoRebulia.  

erTia Canafiqri da sxva saqme - praqtika, magram Tu sabanko momsaxurebis 

SemoTavazebulma formam gaamarTla, bankma, kidev ufro meti saxsrebis mozidvis mizniT, 

SesaZloa klients Tanxis Semotanisas TiTqmis mTlianad daubrunos igi zemoT aRniSnuli 

saxiT da imave pirobebis dacviT. amasTan, klientebis ukeT momsaxurebis mizniT, 

dasaSvebad migvaCnia maTTvis kidev erTi saintereso  momsaxurebis formis SeTavazebac – 

maTi survilis SemTxvevaSi zemoT aRniSnuli bankSi dafiqsirebuli, erTmaneTs 

miyolebulnomrebiani kupiurebis dasta daTqmuli periodi ganmavlobaSi ufasod iqnes 

Senaxuli  specialur Semnaxvel  avtomat-saknis  seqciaSi, romelTanac SeRweva  klients  



Transactions. Georgian Technical University. AUTOMATED CONTROL SYSTEMS -  No 1(12), 2012 

254 
 

SeeZleba  parolis (kodis) meSveobiT. am gziT modificirebuli sabanko momsaxurebis 

meTodi iZens damatebiT Rirsebebs: 

• klientisaTvis gadacemuli Tanxa saimedod iqneba daculi; 

• saknis vadamde adre gaRebis SemTxvevaSi banki myisierad miiRebs Setyobinebas - 

Tanxa klientis mier gatanilia da mas operatiulad moexsneba am Tanxaze procentebis 

daricxvis valdebuleba. 
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