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reziume

Tanamedrove sabirJo saqmianoba xasiaTdeba Warbi informaciuli nakadebis arsebobiT.

nebismieri tipis bazars gamarTuli muSaobisTvis sWirdeba mZlavri informaciuli

infrastruqtura. bazris muSaobis informaciul mxardaWeraSi, garda Tavad birJisa,

CarTulia mravali sxva organizacia. isini asrulebs informaciis damuSavebis sakmaod

rTul operaciebs. statiaSi ganxilulia bazrebis informaciuli infrastruqturis

komponentebi da segmentebi; gamoyenebadi dokumentebi; informaciis saxeobebi.

daxasiaTebulia birJis informaciuli samsaxuris fuqnciebi da is fuqnciebi, romlebsac

asrulebs birJis informaciis sakiTxebSi mxardamWeri sxvadasxva tipis organizaciebi.

ganxilulia sabirJo sistemaSi informaciis gadacemis arxebi da meTodebi.

sakvanZosityvebi: birJa. informaciuli uzrunvelyofa. informaciuli infrasruqtura.

informaciuli sistema

1. Sesavali

birJa warmoadgens rTul sistemas, romlis elementebi erTdroulad warmoSoben da

moixmaren didi moculobis informacias. Tanamedrove bazrebis arseboba warmoudgenelia

informaciuli mxardaWeris gareSe, amitomac ama Tu im bazarTan erTad formirdeba

informaciuli bazari Tavisi monawileebiT da infrastruqturiT. bazrebis Sesaxeb

informaciis SegrovebiT dakavebulebi arian specializirebuli organizaciebi:

sainformacio saagentoebi; bankebis, birJebis, safinanso kompaniebis informaciul–

analitikuri ganyofilebebi; Jurnalebi, redaqciebi da gazeTebi. informaciis miwodeba

warmoebs sxvadasxva gziT. es SeiZleba iyos sabeWdi gamocemebi, tele-, radio-,

satelefono arxebi da aseve globaluri kompiuteruli qselebi. bazrebis investorebsa

da sxva monawileebs SeuZliaT isargeblon informaciis sxvadasxva wyaroTi maTi miznebisa

da Tanxebis mixedviT, romelsac isini ixdian mowodebuli informaciisaTvis. ganvixiloT

birJebis informaciuli infrastruqtura.

2. ZiriTadi nawili

rogorc ukve avRniSneT, nebismier bazars sWirdeba sakuTari informaciuli bazari

Tavisi monawileebiT da infrastruqturiT.  birJis informaciuli infrastruqtura –

aris bazris Sesaxeb informaciis dagrovebis, gaZRolis da misi profesionalebis,

emitentebisa da investorebisaTvis miwodebis sistema. is warmoadgens Semdegi

komponenetebis erTobliobas [1]:

- centrebi, sadac sruldeba informaciis damuSaveba da analizi,

- informaciuli gacvlis arxebi da komunikaciebi,

- informaciis dacvis sistemebi da saSualebebi da a.S.

informaciuli infrastruqturis segmentebs warmoadgens:

- sabirJo, safinanso da sxvadasxva saxis specializirebuli presa, masobrivi

informaciis saSualebebi, romelsac gaaCnia informacia bazris mdgomarebos Sesaxeb;

- specializebuli gamocemebi;
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- samTavrobo gamocemebi da statistikuri angariSgeba, saerTaSoriso angariSgeba;

- sareitingo saagenetoebis monacemebi (riskebis Sefasebis sareitingo sistemebi);

- bazarze ama Tu im saqonlis ganTavsebis angariSebis prospeqtebis publikaciebi,

saqonlis gamoSvebisa da brunvis prospeqtebi, bazris finansuri angariSgebis da

emitentebis Sesaxeb informacia;

- birJebis gareTa ama Tu im tipis organizebuli sistemebis mimdinare informacia, Sida

da birJasTan arsebuli informaciis gavrcelebis sistemebi (sainformacio-sadilingo

sistemebi, sainformacio qselebi);

- safondo indeqsebi da maTi mxardaWeris da indeqsebis dinamikis Sesaxeb monacemebis

distribuciis sistemebi;

- SefasebiTi da prognozuli masalebi, romelsac avrceleben klientebs Soris

sainvesticio konsultantebi;

- msxvili bankebis da fasiani qaRaldebis kompaniebis analitikuri ganyofilebebis

SefasebiTi da prognozuli masalebi analitikuri angariSebis CaTvliT;

- ama Tu im saqonlis bazris mdgomareobis Semfasebeli maCveneblebis sistema;

- sxvadasxva azrebi, Sefasebebi, araformaluri informacia;

- globaluri qseli – interneti;

- saerTaSoriso bazrebis sainformacio  qvesistemebi;

- bazrebis specializirebuli monacemTa bazebi maTi warmoebis, gaZRolis da

Setyobinebebis miwodebis sistemebiT.

informaciuli infrastruqtura uzrunvelyofs informaciis gasajarovebas bazarze,

bazris Sesaxeb informaciis xelmisawvdomoba xasiaTdeba iseTi cnebiT, rogoric aris

„bazris efeqtianoba“. gaxsnili informacia sakmarisi unda iyos investoris mier

gadawyvetilebis misaRebad da unda iyos warmodgenili gasagebi formiT. investorebi ar

udna iyvnen Seyvanili SecdomaSi emitentebis, saqonlis gamyidvelebis da bazris sxva

profesionalebis  mier. amasTan dakavSirebiT birJaze arsebuli saqonlis prospeqti unda

iyos ganxiluli, pirvel rigSi,  rogorc dokumenti, romelic asajarovebs informacias

da mxolod amis mere, rogorc dokumenti, romlis safuZvelze warmoebs gayidva.

garda prospeqtisa operatiul-sainvesticio gadawyvetilebebis misaRebad

informaciis umniSvnelovanes wyaros warmoadgens Semdegi dokumentebi: zogadi da

specialuri daniSnulebis gazeTebis safinanso gverdebi; safinanso bazris qvesistemebis

globalur qselSi ganTavsebuli eleqtronuli gverdebi, romlebic muSaoben realuri

drois rejimSi; kompaniebis wliuri angariSebi, romlebic, rogorc wesi, moicaven

kvanZovani indikatorebis garkveul nakrebebs, romlebic dgindeba kanonmdeblobiT da

buRaltruli aRricxvis standartebiT. maTi saSualebiT SesaZlebelia sxvadasxva

kompaniebis saqmianobis Sedareba, gansakuTrebiT Tu isini erT dargs miekuTvneba.

zogadad, informacia investorebisaTvis SeiZleba dajgufdes ise, rom TiToeuli

saxeoba miekuTvnebodes investirebis procesis erTerT umniSvnelovanes mxares [2]:

1. ekonomikuri da zogadpolitikuri informacia - iZleva zogad fons aseve faqtiur

masalas ekonomikis, politikis da socialuri sferos  tendenciebis prognozirebisaTvis

zogadad qveynis da msoflios masStabiT. aseTi informacia sWirdeba yvela investors,

vinadan is aris sakuTari garemos Sefasebis safuZveli, romlisTvisac warmoebs

gadawyvetilebis miReba;
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2. informacia dargisa da kompaniis mdgomareobis Sesaxeb, romelic iZleva faqtiur

suraTs da saprognozi monacemebs dargisa da kompaniis ganviTarebis Sesaxeb - es

monacemebi gamoiyeneba investorebis mier am komponentebis farglebSi saqmis msvlelobis

SefasebisaTis;

3. informacia sxvadasxva safinanso instrumentebis da aseve realur aqtivebSi

Senatanebis Sesaxeb - uzrunvelyofs monacemebs maTi qcevis prognozirebisaTvis;

4. informacia fasebis Sesaxeb - moicavs fasebis mimdinare kotirebebs sxvadasxva

finansuri instrumentebisaTvis. am kotirebebs, Cveulebriv, Tan sdevs bolo periodis

statistikuri monacemebi mocemuli instrumentebisaTvis fasebis dinamikis Sesaxeb;

5. individualuri Senatanebi - informacia Senatanebis strategiis Sesaxeb -

Sedgeba rekomendaciebisagan sainvesticio strategiis variantebis da finansuri

instrumentebis operaciebis Sesaxeb. mTlianobaSi, es ukve aris analitikuri informacia.

ganvixiloT birJis sainformacio samsaxuris funqciebi:

- safinanso bazris da misi calkeuli segmentebis koniuqturis analizi da prognozi

makroekonomikuri da socialur-politikuri situaciis cvlasTan dakavSirebiT;

- yovelTviuri da yovelkvartaluri, wliuri mimoxilvebis gamoSveba, romlebic

moicaven informacias reitingebis, kompaniebis safinanso-ekonomikuri mdgomareobis Sesaxeb,

analitikur informacias bazris koniuqturis Sesaxeb da a.S.;

- investorebis da sxva analitikuri informaciis momxmareblebis  mimdinare sacnibaro-

sainformacio momsaxureba safinanso bazarTan dakavSirebiT.

Tavad sabirJo procesis marTvas gaaCnia samdoniani marTvis sistema, romelic

moicavs operatiul, taqtikur da strategiul marTvas [3]. TiToeuli done moicavs

informaciis dagrovebas, analizs da sxva ZiriTadi fuqnciebis realizacias. 1-el

cxrilSi warmodgenilia sabirJo informaciis da misi analizis saxeobebi, miznebi,

romelsac emsaxureba analizi, da Sedegebi.

cxr.1

marTvis

done

informaciis

Segrovebis wyaro

analizis

operaciebi
amocanebi Sedegebi

operatiuli

ganacxadebis regis-

tracia, ganacxadebis

formireba

gancxadebis klasi-

fikacia da SerCeva
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gegmebi, kvlevebi

yovelive zemoaRniSnulis gaTvaliswinebiT SeiZleba moviyvanoT birJis

informaciuli sistemis daxasiaTeba, romelic gankuTvnilia im informaciis
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centralizebuli dagrovebis, Senaxvis da damuSavebis operaciebis Sesaruleblad,

romelic sWirdeba Tavad birJis, misi sabrokero firmebis funqcionirebisaTvis da

vaWrobebis Casatareblad [4]. informaciul sistemaSi unda iyos gaTvaliswinebuli:

sabrokero firmebis saqmianoba klientebis momsaxurebis TvalsazrisiT da Tanmxlebi

dokumentebis momzadebiT; birJaze sabrokero firmidan ganacxadebis gadacema; sabirJo

uwyisebis formireba da maTi koreqtireba; dokumentebis momzadeba registraciisaTvis da

a.S.

rogorc ukve avRniSneT, birJis informaciul mxardaWeraSi aqtiurad monawileoben

sxvadasxva saagentoebi. msofliSi arsebobs mravali msgavsi tipis saagento. davaxasiaToT

maTi ZiriTadi amocanebi.

momxmareblebs eZlevaT saSualeba isargeblon saagentoebis monacemTa bazebiT

amomwuravi informaciiT (saarqivo da mimdinare) bankebis, safinanso kompaniebis, da asevev

safinanso bazris yvela segmentis Sesaxeb. registrirebuli momxmareblebisaTvis, rogorc

wesi, xelmisawvdomia aseve is programuli uzrunvelyofa, romelic iZleva saSualebas

Catardes monacemTa analitikuri damuSaveba da teqnikuri analizi.

Semdeg moyvanilia mocanemebis da mimarTulebebis CamonaTvali, romelzedac muSaoben

saagentoebi:

• aqtualuri ekonomikuri da politikuri siaxleebi, bazrebis siaxleebi;

• saxelmwifo organoebis Setyobinebebi;

• korporaciuli siaxleebi, safinanso institutebis siaxleebi;

• safinanso da sasaqonli birJebis mdgomareobis eqspres-analizi;

• monacemebi valutis, warmoebuli finansuri instrumentebisa da fasiani qaRaldebis

kotirebis Taobaze, finansuri bazrebis saprocento ganakveTebi, nedleulisa da sasaqonlo

bazrebis fasebi, safondo indeqsebi;

• informacia Tamasuqebisa da maTi bazris Sesaxeb;

• analitika - bazris analitikuri mimoxilva, teqnikuri analizi, prognozebi,

grafikebi;

• ekonomika - makroekonomika, warmoeba, gare vaWroba, inflacia, investiciebi,

finansebi, privatiazacia;

• birJebi - sabirJo kotirebebi realur droSi, wamyvan savaWro moednebze vaWrobis

Sedegebi.

saagentoebi iyenebs sxvadasxva informaciis miwodebis formebs: qaRaldis

varinatidan kompiuterul sistemamde, romelic muSaobs realur droSi. gamoiyenebs

informaciis miwodebis sxvadasxva arxebs: satelefono, globaluri qseli, sakuTari

satelekomunikacio qseli. bolo wlebSi bazrebs sainformacio momsaxurebis

TvalsazrisiT Tavis serviss aseve awvdis bankTaSoriso satelekomunikacio qseli SWIFT.
SWIFT (Society for Worldwide Interbank Financial Telecommunication), Seiqmna 1973 wels

dasavleT evropisa da Crdilo amerikis 240 umsxvilesi bamkis mier. am organizaciam

Seqmna globaluri kavSiris sistema bankebisa da safiannso organizaciebisaTvis. man

Caanacvla moZvelebuli araefeqturi safinanso dokumentebis gadacemis formebi

kompiuterebis saSualebiT gacvlis eleqtronuli formiT. SWIFT-is saqmianoba ise

warmatebulad viTardeboda, rom male man miiRo msoflio safinanso sazogadoebos

mxardaWera. dRes SWIFT-s gaaCnia mravali mimdevari msoflios 100-ze meti qyveyanaSi.

SWIFT-s damsaxurebaa, rom damuSavda saerTaSoriso standartebi gadacemadi safinanso
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dokumentebis sxvadasxva saxeobisaTvis, rac jamSi iZleva saSualebas operatiulad

Catardes saerTaSoriso garigebebi kontragentebTan sxvadasxva qveynidan.

SWIFT-is sistema moicavs mTel rigs elementebs:

• ori kompiuteruli centri (dasavleT evropaSo da Crdilo amerikaSi), romlebic

urTierToben specialuri geostacionaruli Tanamgzavruli kavSiris meSveobiT;

• regionaluri procesorebis simravle, romlebic dakavSirebulebia mmarTvel

procesorebTan da romlebic uzrunvelyofs momxmarebelebis daSvebas sistemis

resursebTan;

• interfeisuli sistemebis simravle, romelic dakavSirebulia regionalur

procesorebTan da dayenebulia uSualod momxareblis mxares; maTi saSualebiT

momxareblebs SeuZliaT miiRon, gadascen da daamuSaon Setyobinebebi.

interfeisis sistemebis dasamuSaveblad, qselTan maTi mierTebis da teqnologiuri

momsaxurebis mizniT Seqmnilia specialuri kompania SWIFT Terminal Services (STS).
Tavdapirvelad, SWIFT-i iqmneboda rogorc komunikaciuri sistema, romelic

asrulebda specialuri daniSnulebis eleqtronuli fostis fuqncias. Semdeg man daiwyo

bankTaSoriso angariSsworebis Sesruleba. msxvil bankebs, romlebic iyenebda SWIFT-s,
daWirda sistemebi, romlebic imuSavebda universalur valutasTan an maT eqvivalentebTan.

regionalur bankTaSoriso gaerTianebebs, romlebsac gaaCnda sakuTari sakliringo

palatebi, daWirda angariSsworeba sxva gaerTianebebTan. amis Sedegad evropis ramdenime

sakliringo bankis iniciativiT Seiqmna sakliringo centri `ekiuTi angariSsworebis

sistema” (EcuClearingSystem - ECS). Semdeg SWIFT-is ZalebiT damuSavda bankTaSoriso

angariSsworebis universaluri sistema ACCORD, romelic uzrunvelyofda integracias

SWIFT-Si da aseve nebismier sxva sabanko telekomunikaciebis sistemaSi, romelic iyenebda

SWIFT-is msgavs kavSirebis oqmebs. garda amisa, ACCORD-i uzrunvelyofs finansuri

gatarebebis dadasturebis avtomatur kontrols, romlebic pasuxoben savaWro operaciebs

saerTaSoriso bazrebze.

3. daskvna

birJis saqmianobaSi erTerT umniSvnelovanesi mimarTulebaa informaciuli

mxardaWeris uzrunvelyofa.  SeiZleba aRiniSnos, rom birJis informatizacia daiwyo

zustad am miznebiT. informaciuli mxardaWera  moiTxovs iseTi procedurebis Catarebas

da parametrebis miRebas, rogoricaas monacemTa  koreqtireba, obieqturoba, WeSmariteba,

informaciasTan daSvebis sanqcionireba, sistemis mdgradoba da daculoba virusebisgan [5].

sainformacio bazarze muSaobs mravali sainformaio-analitikuri saagento,

romelic internet-qselis saSualebiT awvdis informacias eleqtronuli saxiT. TiToeul

organizacias gaaCnia Tavisi veb-gverdi, sadac is aqveynebs informacias sakuTari Tavisa da

saqmianobis Sesaxeb, amasTan erTad internetis farTo gamoyenebam xeli Seuwyo

momsaxurebis speqtris gafarTovebas safinanso seqtorSi. dReisaTvis safinanso da saqmiani

informaciis gadacema internetis saSualebiT warmoadgens yvelaze swraf, Tanamedrove da

efeqtian xerxs.
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Summary

Activity of a modern exchange is characterized by rich information flows. For proper work
of any type of market it needs a powerful information infrastructure. Many other organizations
are included in information support of exchange. These organizations execute highly complex data
processing protocols. In this article there are discussed different questions: components and
segments of information infrastructure of markets; used documents; types of information. There
are characterized functions of information service of exchanges and the functions that perform
various types of organizations that in the field of information support the activities of the
exchange. There are considered channels and methods of information transmission in the
exchange.
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Резюме

Деятельность современной биржи характеризуется наличием насыщенных
информационных потоков. Для правильной работы рынка любого типа ему необходима
мощная информационная инфраструктура. Кроме самой биржи в информационную
поддержку включены множество других организаций. Эти организации осуществляют
весьма сложные процедуры обработки информации. В данной статье рассмотрены:
компоненты и сегменты информационной инфраструктуры рынков; используемые
документы; виды информации. Охарактеризованы функции информационной службы
биржы и те функции, которые выполняют различного типа организации, поддерживающие
деятельность биржы в информационной сфере. Рассмотрены каналы и методы передачи
информации в биржевой системе.


